A Milestone for the Cornerstone Fund

UCC churches benefit from over S50 million in loans

e've come a long way

from our humble begin-

ning in September of

1993. What started with a
small portfolio of loans that had originally
been managed by the Church Building
Revolving Loan Fund has become a
tremendous UCC success story. By the end
of 2008, the Cornerstone Fund celebrated
reaching a portfolio of 174 loans that
totalled over $51 million now oustanding
to UCC churches, associations, confer-
ences, camps, retreats, ministries and
other organizations.

From almost the first day the Cornerstone
Fund opened for business, Gordon Gilles
has been building the Fund’s reputation
as the go-to lender for church building
projects.

“The Cornerstone Fund fills a need not
being met by traditional lenders,” said
Mr. Gilles. “More than offering no-fee
loans at competitve rates, we support
churches throughout their construction
and financing process to make sure they
achieve the result they need and want. We
know churches, and were here to help.”

In its 16-year history, the Cornerstone
Fund has indeed helped, lending a total of
$117.4 million to 344 churches in 37 of the
UCC’s 38 conferences, with loans ranging
from $10,800 to $3.27 million.

Originally offering only five-year fixed
rate loans, the Cornerstone Fund has
expanded to include three variable-rate
loans and a revolving line of credit. While
over 60% of the Cornerstone Fund’s
loans at the end of 2008 were Fixed Rate

Balloon mortgages, an increasing number
of churches are taking advantage of the
Cornerstone Fund’s Revolving Line of
Credit, enjoying the option of financing
smaller projects at a lower market rate

of interest, with interest-only payments
and funds readily available as equity line
advances are repaid.

If your church is considering an impor-
tant capital project, call the Cornerstone
Fund today and join the success story!




PRESIDENT'S CORNER

Good rates in challenging times

Gordon Gilles

President

id you know that passbook
savings accounts at many
banks are now paying just a
fraction of one percent? The
shake-ups and meltdowns in the financial
industry have left many investors anxious,

and many others wondering not just how
they’ll pay for their retirement, but how
they’ll pay next month’s bills.

As people of faith, we're called to remem-
ber that God knows our every need, that
we need not worry about what tomorrow
will bring. But as people living in a
sometimes scary world, we are also called
to be good stewards of our gifts, to protect
funds that have been entrusted to us.

At the Cornerstone Fund, we work every
day to live up to the trust placed in us

by the UCC members, churches and
organizations who have invested millions
of dollars with us over the years, and for
years to come. In this issue of Cornerstone
Notes, we describe how we work to protect
those investments.

BUILDING STRONGER CHURCHES

But we also work every day to keep
earning your business — offering competi-
tive rates that help you earn a little bit
more in difficult times, and offering
customer service that’s friendly, efficient
and accurate.

We're always glad to hear from you,
whether you have a question, a concern
or a compliment. Let us know how we're
doing, and how we can make a challeng-
ing time a little less stressful for you.

Blessings,

oy

Seminar for treasurers, rebates & more

Want to strengthen financial management
and giving in your association or confer-
ence? Consider hosting Church Numbers
for Treasurers, a day-long seminar
designed especially for the folks who work
with the the numbers — whether they are
numbers people or not. Church Numbers
for Treasurers begins with nearly two
hours of treasurer-specific information,
then continues with a popular exercise:
creating a narrative budget. The day ends
with a review of the policies and proce-
dures every church should have in place.
Focused on strengthening the skills and
comfort level of the people who deal with
local church finances, Church Numbers for
Treasurers can be scheduled with a call to
888-822-3863,

Are you eligible for a rebate?

On February 3 of this year, the
Cornerstone Fund issued more than
$34,000 in interest rate rebate checks to

34 churches with fixed rate loans. That’s
the good news. The bad news: 64 of our
borrowing churches — wth a combined
outstanding loan balance of $24.1 mil-
lion — haven’t yet earned their rebate.

If every church eligible to receive an
interest rate rebate had received just one
quarter of the maximum one percent
rebate, the Cornerstone Fund would have
disbursed checks totalling more than
$72,000. Think of all that money going
back into local church ministry! Or being
used to pay off a building loan more
quickly than expected!

How does your church earn an inter-

est rate rebate? Simply invest in the
Cornerstone Fund. For every 25% of

a church’s outstanding fixed rate loan
balance that the church and its members
invest for their own accounts, the
Cornerstone Fund pays an annual interest
rate rebate of one-quarter of one percent.

Churches with collective investments to-
talling 100% of their loan balance earn the
full one percent rebate! Every investment
remains private and fully accessible to

the investor. And distant family members
or friends of your church can also direct
their investment be “credited” toward
your church’s rebate eligibility.

Put that money to work in ministry! Start
earning your interest rate rebate today!

Join us at General Synod

Going to Grand Rapids in June? Be

sure to look for the Cornerstone Fund

in the exhibit hall outside the plenary
auditorium. Our team of regional Mission
Interpreters will join Cornerstone

Fund executives: greeting Synod-goers,
distributing literature, and answering all
of your questions about investing with or
borrowing from the Cornerstone Fund.






